












GUPTA VAISH & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO ThC MCMbCTS Of FARCO FOODS PRIVATE LIMITED

Report on the Audit of Financial Statements
Opinion

we have audited the financial statements of FARCO FooDS PRIVATE LIMITED [,,thecompany"), which comprise the balance sheet as at 31st March zozl,and the statement of
Profit and Loss, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements , including a summary of significant accounting
policies and other explanatory information .

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Indian Accounting standards
prescribed under section 133 of the Act , read with the companies ( Indian Accounting
Standards) Rules, 20L5, as amended ,( "lnd AS") and other accounting principles generally
accepted in India, of the state of affairs of the company as at March 37, 2021, and the profit,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143[10J of the Companies Act,20L3. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial statements
section of our report. We are independent of the Company in accordance with the code of Ethics
issued by the Institute of chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the a"r"*n1;;
Act,20L3 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. we believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our 

"r,r,"r.
Information Other than the Financial Statements and Auditor,s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in Management Discussion and
Analysis, Board's Report including Annexures to Board's Repor! Business Responsibility
Report Corporate Governance and Shareholder's Information, but does not include the
financial statements and our auditor,s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that facts, we have nothing to report in this
regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134[5) of the
Companies Act,2013 ["the Act"J with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial perfarmance, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
rbasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.
In preparing the financial statements , management is responsible for assessing the Company's
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the financial statements '

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements .

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the financial statements ,

whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from



fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3Xi) of the Companies Act, 20L3, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modiff our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor,s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the' underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that.we have
relevant ethical requirements regarding independence, and tc' communicate
relationships and other matters that may reasonably be thought to bear on our
and where applicable, related safeguards.

complied with
with them all
independence,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor,s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the
Central Government of India in terms of sub-section (11J of section 143 of the Companies Ac!
20!3, we give in the "Annexure A" a statement on the matters specified in paralraphs 3 and 4
of !}e--Q.der, to the extent applicable.



As required by Section 143(3) of the Act, we repoft that:

[a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

[c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

[d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

[Accounts) Rules, 2074.

(e) On the basis of the written representations received from the directors as on 31st
March, 2027 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March,202L from being appointed as a director in terms of
Section 164 (2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Report in'Annexure B".

[gJ With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies [Audit and Auditors) Rules, 20L4 as amended, in our
opinion and to the best of our information and according to the explanations given to us:

The company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund bythe Company.

For Gupta Vaish & Co.
Chartered Accountants

gistration Number: 005087C

ll.

I ll.

Date: Prayagrai

Place = 25.0 6.2AZL

Wm a,,^^nl
' Raiendra Gupta



ANNEXURE " A, TO THE INDEPENDENTAUDITORS' REPORT

Re: FARCO FOODS PRIVATE LIMITED

The Annexure referred to in our Independent Auditors' Report to the members of the
Company on the financial statements for the year ended 31"t March, ZOZL, we report
that:

In respect of its Fixed Assets:

(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

[b) All the assets have not been physically verified by the management during the
year but there is a regular programme of verification which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

(c) According to the information and explanation given to us and on the basis of
our examination of the records of the company, the title deeds of the
immovable properties are held in the name of the Company,

In respect ofits Inventories:

The company has no inventories. Therefore , the provisions of paragraph 3 (ii) of the
companies (Auditor's Report ) order, 2frL6, are not applicable to the company.

In respect of loans, secured or unsecured, granted by the company to companies,
firms or other parties covered in the register maintained under section 189 of the
Companies Act2013, according to the information and explanations given to us :

[a) rne company has not granted any loan to companies, firms other.parties
covered in the register maintained under section 189 of the Companies Act,2013.

In oui opinion and according to the information and explanation given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

ln our opinion and according to information and explanations given to us, the company
has not accepted any deposits within the provisions of sections 73 to 76 or any other
relevant provisions of the companies Act , 2013 Therefore , the provisions of
paragraph 3 (v) of the Companies (Auditor's Report ) order, 2OL6, are not applicable to
the company.

The Central Government has not prescribed maintenance of cost records under
sub- section (1) of section 148 the Companies Act, 2013 for the products of the
company.

ii.

I ll.

iv,

V.

vl.



Vii. According to the information and explanations given to us, in respect of statutory
and other dues:
(a) The Company is generally regular in depositing with appropriate authorities

undisputed statutory dues including provident fund, employees' state insurance,
income tax, sales tax, service tax, duty of custom , dury of excise, value added
tax,ceSsandanyotherstatutoryduesapplicabletoit.

According to the information and explanations given to uS, no undisputed
amounts payable in respect of provident fund, employees' state insurance,
income ta5 sales tax, service tax, duty of custom , duty of excise, value added
tax , cess and other statutory dues were in arrear as at 31st March, 2021for a
period more than six months from the date they became payable.

[b) According to the records of the company,there were no dues of income tax, sales
tax, service tax, dutyofcustom, dutyof excise, value addedtax and cess which
have not been deposited on account ofany dispute.

viii. In our opinion and according to the information and explanations given to us, the
Company has not taken any Ioan from bank and financial institution and therefore
provisions of paragraph 3 (viii) of the companies (Auditor's Report )order, 20L6, are
not applicable to the company.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loan during the year. Accordingly,
provisions of paragraph 3(ix) of the companies (Auditor's Report ) order, 20L6,
are not applicable to the company.

lx.

x. According to the information and explanations
Company or on the Company by its officers
reported during the course of our audit.

given to us, no material fraud by the
or employees has been noticed or

xl. section L97 of the Act is not applicable to a private company, and, accordingly,
provisions of paragraph 3(xi) of the companies (Auditor's Report ) order, 2oL6, are
not applicable to the company.

xll. In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, provisions of paragraph 3[xii) of
the Companies (Auditor's Report ) order, 20!6,are not applicable to the company.

xiii. According to the information and explanations given to us and based on our
examination of the records of the Company, transaction with the related parties are
in compliance with section L77 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations given to us and on our examination
of the records of the company, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year.

I

I

xiv.



XV. According to the information and explanations given to us and on our examination
of the records of the Company, the Company has not entered into non cash
transactions with directors or person connected with them. Accordingly provisions
of paragraph 3(xv) of the Companies (Auditor's Report ) order, 2016,are not
applicable to the company-

xvi. The Company is not required to be registered under 45 -lA of the Reserve Bank of
India Act L934.

For Gupta Vaish & Co.
Chartered Accountants

gistration Number: 005087C

Date: I(ANPUR

Place i 25.0 6.202L

0vw+r

'Raiendra Gupta
(PARTNER)

embership Number: A73250



Annexure - B to the Auditors'Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of FARCO FOODS
PRIVATE LIMITED ("the Company"J as of 31 March 2027 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ['ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adheience to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the companies Ac! zorg.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting [the "Guidance Note") and
'the Standards on Auditing, issued by ICAI and deemed to be prer..ibld under section 143(10)
of the Companies Act,2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance aboui
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit ofinternal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgmen!
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.



Meaning of Internal Financial controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparition of
financial statements for external purposes in accordance with geneially accepied-accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that [1) pertain to the maintenance of records that, in ieasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. AIso, projections of any
evaluation of the internal financial controls over financial reporting to 6tu;e periods arl
subject to the risk that the internal financial control over finincial reporting may become
inadequate because of changes in conditions, or that the degree of compliince with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
'were operating effectively as at 31 March}OZL, based on the internal control over financia'i
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Contrtls Over Financial
Reporting issued by the Institute of chartered Accountants of India.

For Gupta Vaish & Co,
Chartered Accountants

stration Number: 005087C

Date: IGNPUR

Place z 25.0 6.2021

WW c*,,\
I Raiendra Gupta

(PARTNER)
Membership Number: 07 ZZ50



FARCO FOODS PRIVATE LIMITED

Balance Sheet as at 31st March, 202L

ASSETS

Non-Current Assets:

Property, Plant and Equipment
Biological Asset

Total Non Current Assets

Current Assets:

Financial Assets:

Trade Receivables

Cash and cash equivalents

Other Bank Balances

Other Financial Assets

Current Tax Assets (Net)

Other current assets

Total Current Assets

TOTAL ASEETS

EQUIW AND LIABITITIES

Equity:

Equity Share Capital

Other Equity

Total Equity

Liabilities:

Non-Current Liabilities:

Financial Liabilities

, Borrowings

Deferred Tax Liabilities (Net)

Total Non Current Liability

Current Liabilities:

Financial Liabilities

Borrowings

Trade payables

Other Financial Laibilities

Other current liabilities

Total Current Liability

As At 31st

March, 2OZl

3,96,95,979
43,45,359

As At 31st

March, 2020

3,09, L2,525
23,09,206

4,30,31,337 3,32,21,731

3

4

5

6

30,64,599

22,67,666

L,45,62,090

4,72,435

L4,4g,gg]-

L5,4L,734

28,25,46L

L,L0,57,384

67,58,L24

5,44,655

8,79,O22

L7,73,L74

2,33,59,504 2,39,37,920

6,63,q9,942 5,70,59,551

90,00,000

(2,55,91 ,L7gl

90,00,000

(7,77,39,9921

(1,65,91 ,L7gl (l,g7,3g,gg2)

10

LL

L2

13

L4

15

L,46,94,O7O

7,55,237

36,L8,627

5,32,332

Lr54,49,307 41,50,959

6,39,72,96L

8,58,203

26,90,650

6,39,72,p6L

29,46,972

14,59,333

33,70,4L9

6175,21,714 7,L6,49,494

TOTAT EQUIW AND LIABILITY

Significant Accounting Policies & Notes to Financial Statemet L-Zg
As per our report of even date attached

For Gupta Vaish & Co.

Chartered Accountants

6,63,99,942 5,70r59,551

@ry
Rajendra Gupta

Partner

Place: Prayagraj

Date: June 25,202L

T. Nadesan

DIN: 01069445



FARCO FOODS PRIVATE LIMITED

Statement of Profit and Loss for the Year ended 31st March, 2O2L

Note

18

2L

Year ended

31st March ,2021

4,37,23,599

23,36,4L9

Year ended

31st March ,2020

4,96,24,82t

L0,4L,499

Revenue From Operations

Other lncome

Total lncome

EXPENSES:

Employees Benefit Expenses

Finance Cost

Depreciation and amortization expense

Other expenses

Total Expenses

PROFIT BEFORE EXCEPTIONAL ITEMS:

PROFIT BEFORE TAX:

Tax Expense:

(1) Current tax

(2) Deferred Tax

PROFIT FOR THE YEAR

OTHER COMPREHENSIVE INCOME:

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Earnings per equity share (face value of Rs. L0Ol- each)
Basic and Dituted

16

L7

19

20

4,60,60,007 5,06155,320

t,87,54,394

LL,24,674

L0,64,546

2,22,52,574

1,98,20,784

2,37,929

9,8L,354

2,53,67,434

4,3t,96,199 4,64,07,50t

28,63,919

28,63,9L9

4,82,200

2,22,905

2L,59,7L4

42,58,8L9

42,5g,gLg

L0,70,000

36,g4g

31,5 L,970

2L,59,7L4 31,5L,870

2.40 3.50

r-29
Significant Accounting Policies & Notes to Financial Statements
As per our report of even date attached
For Gupta Vaish & Co.

Chartered Accountants

ryw
Rajendra Gupta

Pa rtner

Place: Prayagraj

Date: June 25, 202L

I Nadesan

DIN:01069445
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Notes on Financial Statements for the

As At 31st

March, 2OZl:

As At 31st

March, 2O2O

29,25,46L30,64,599

Trade Receivables

Trade Receivables Considered good, Secured

Total

Cash and Cash Equivalents

Balance with Banks

ln current account
ln Fixed Deposit (Pledged with Bank)
Cash on Hand

Total

Other Bank Balances
Balance ln Fixed Deposits with bank

Total

Other Financial Assets

lnterest accrued on FDR with Bank

Total

Other Current Assets

(Unsecured and Considered Good)

Security Deposits

Prepaid expenses

ITC Receivable

Advances Recoverable in cash or in Kind

Total

9 Retained Earnings

Opening Balance

Add:- Net Profit for the year

Total

Non Current tiability:

Financial Liability:
10 Borrowings

' Secured Loan from Bank (Secured by hypothecation of
Fixed Deposits & Land situated at Koraon)

Total

tL Deferred Tax Liaiblities (Net)
' Deferred Tax Liabilities

Related to Property, Plant and Equipment

Deferred Tax As$ets

Related to Property, Plant and Equipment

Total

Current liability:
.Financial liability:

12 Borrowings

Unsecured Loan from Related party

Total

13 Trade Payables

Dues towards Medium Enterprises and small enterprises

Dues towards others

Total

L4 Other Financial Liabilities

Current Maturity of long term Debt

15 Other Current Liabilities

GST Payable ( Net of ITC)

Security Deposits

Other Payables
*(lncludes Employee Liabilities & Statutory Dues etc)

Total

30,64598 29,25,46L

21,13,L42

L,54,524

34,99,360

74,97,570
80,454

22,67,666 I,10,57,394

!,45,62,090 67,59,L24
1,45,62,09A 67,59,124

4,72,435 5,44,555

4,72,435 5,44,655

7,30,LL5

15,825

L4,L81

6,26,LLs

28,573

7,18,4867,8!,6!3
t5,41,734 7,73,L74

As At 31st

March, 2021

(2,77,39,993],

As At 31st

March, 2020

(3,09,91,763)

31,51,9702\,59,7L4

12,55,gt,t7gl 12,77,39,9931

L,46,94,070 36,L9,627
1,46,94,O7O 36,19,627

7,55,237 5,32,332

7,55,237 5,32,332

6,39,72,95L 6,39,72,961
6,39,72,961 6,39,72,961

8,58,203 29,46,972
8r59,203 28,46,972

L4,58,333.00

1458,333

4,44,44L

5,00,000

L7,46,209

4,00,325

5,00,000

24,V0,093

26,9O,650 33,70,419



Notes on Financiat Statements for the year ended 31't March ,202L
Year ended

31st March, 2O2L 31st March, 2O2O

Year ended

16 Revenue from Operations
Sale of product( Job Charges)

Total

17 Other lncome

lnterest Received

Liability Written Off
Total

18 Employee Benefits Expense

Salaries and Wages

Contribution to Provident & Other Funds

Workmen & Staff Welfare Expenses

Total

19 Depreciation and Amortisation Expenses :

Depreciation

Total

20 Other Expenses

, Monufocturing Expenses.'

Power & Fuel

Repair to Building
Repair to Plant & Machinery
Other Manufacturing Expenses

Total (A)

Esto bl i sh me nt Expe nse s :

Audit Fee

Rent

Sundry Balances Written off
Freight & Handling charges

Directors' Sitting Fee

Professional Charges

Rates and Taxes

M isc. Expenses

Total (B)

Total (n+A)

2L Reconciliation of Effective Tax Rate:
The income tax expense for the year can be reconcited to the
Profit Before Tax

Applicable Tax Rate

Computed Tax Expense

Tax effect of:
Deduction ( Depreciation )

Other Deduction (Unabsorbed Depreciation)

Current Tax Provisions (A)

lngremental Deferred Tax Liability on account of Tangible and
lncremental Deferred Tax Asset on account of Financial Assets
Deferred Tax Provisions (B)

Tax Expenses recognised in Statement of Profit and Loss (n+e)

Effective Tax Rate

23,36,419 L0,4t,4gg

4,37,23,599 4,96,24,82L
4,37,23,599 4,96,24,82L

8,52,765
14,93,653.25

LO,4L,4gg

t,90,39,7L0

4,36,709

2,77,975

L,9L,93,7W

4,46,32L

1.,90,589

7,187 154,394 \99,24,694

L0,64,546 9,81,354

10,64,546 9,81,354

L,67,60,934

L,23,22L

L0,85,727

4,20,9o7

L,84,39,997

1,63,696

L2,0937A

4,L7,479
1r83rg0,6gg 2,02,29,142

29,500

8,42,0OA

L,48,73L

1,40,000

20,L4,5O0

29,609

6,57,546

29,500

3,90,450

540

1,49,953

1,60,000

29,93,25A

26,943

L3,87,756

39,51,995 51,39,292

2,22,52,5?4 2,53,6?,434

Year ended
31st March, 2OZ7.

Year ended
31st March, 2020

28,63,919

26.0A%

7,44,593

!,42,110

42,5g,g].g

26,04%
!L,07,293

1,42,110

27,2!,709 47,16,709
4r82r20A 10r70,000

2,22,905 36,949

24.62Yo

--fi:''ti*t*4i*N
7,05,105 11,06:,Sw',.a,.

ffidr\rrpFFii]]

re#



Year ended
31st March,2021

Year ended
3lst March,2020

21 Reconclllatlon of Effective Tax Rate:
The income tax expense for the year can be reconciled to the accounting profit as

Profit Before Tax

Applicable Tax Rate

Computed Tax Expense

Tax effect of:
Deduction (Depreciation)

Other Deduction (Unabsorbed Depreciation)

Current fax Provisions (A)

lncremental Deferred Tax Liability on account ofTangible and
lncremental Defered Tax Asset on account of Financial Asiets
Deferred Tax Provlslons (B)

Tar Expens€s recognised in Statement of Proflt and Loss (A+B)

Effectlve Tax Rate

22 Earnlng PerShare (EPS):

Net Profit After Tax As Per Statement Of Profit And Loss

Attributable To Equity Shareholder As Numerator For CalculatinS
Baslc & Diluted EPS:

Number Of Equity Share Used As Denominator
For Calculating Basic & Diluted EPS

Basic & Diluted Earning Per Share In Rupees

Face Value Per Equity Share ln Rupees

23 Contingent Liablllty
There is no cbntingent liability as at 31st March, 2021

24 Related party disclosures as requlred under lNt>.AS-24 are given below:

Holding Comoanv:

Shervani lndustrial Syndicate Ltd.

Directo15

. Mr. Saleem lqbal Shervani (Non Executive Director)
Mr. Syed Zafar Subhan (Non Executive Director)
Mr. T. Nadesan, Director (Non Exbcutive Director)
Ms. Aradhika Chopra (Nominee Director)
Mr. Sajid Husain Siddiqui (Non Executive Director)
and their relatives

. Related panhs wlth whom transactlons have taken
\,- place:

Sho.t Term Benefits Remuneration
Current Year
(Prgvious Year)

Sitting Fee

Current Year
(Previous Year)

Unsecured loan
Balance at the beginning and at the end of the year:
Current Year
(Previous Year)

27,2t,7@ 4L,L6,709
4,842lJo to,7o,w

2,22,90s 36,949

zot10s 1r"06,949

24.62% 25.99yc

2L,58,774 31,51,870

9,00,000

3.50
10

Dlrectors Relatives

11,50,000

1,40,000
1,60,000

6,39,72,86t
(6,39,72,86L1

28,63,819

26.W"
7,44,593

t,42,L-LO

42,58,819

25.m96
11,07,293

L,42,tto

9,00,000

2.40
10

25 Balance of personal account of Debtors, creditors, Unsecured Loans, Loans and advances , Security Deposits and other had not been
confirmed and are subject to confirmation by the parties.

26 Gratuity and leave encashment payable to employees are accounted for on payment basis.
27 Provision for interest on unsecured loans has not b€en provided in the books.
28 The ComPany has not received the .equired information from Suppliers regarding their status under the Micro, Small and Medium

Enterprises Development Act, 2006. Hence disclosures, if any, relating to amounts unpaid as at the year end together with lnterest paia/
payable as required under the said Act have not been

29 Previous year's figures have been
classif ication/dirslosure.

necessary to correspond with the current year,s


